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MINUTES OF THE 77TH MEETING OF THE AUTHORITY 

DATE 	: 	3rd May, 1995 (Wednesday) 

TIME 	: 	5.00 P.M. 

PLACE 	: 	Hon'ble Chief Minister's Committee Room 
6th Floor, Mantralaya 

MEMBERS PRESENT : 

Shri Manohar Joshi 
Hon'ble Chief Minister 

Shri R.T. Kadam 
Mayor of Bombay 

Shri Subhash Mayekar 
Chairman 
Standing Committee 
Municipal Corporation of 
Greater Bombay 

- Chairman 

- Member 

- Member 

Smt. Nita Naik 	

- 	

Member 
Councillor 
Municipal Corporation of 
Greater Bombay 

Shri R.R. Singh 	

- 	

Member 
Councillor 
Municipal Corporation of 
Greater Bombay 

Shri Vasant Davkhare 
M.L.C. 

- Member 

Shri S.G. Kale 	

- 	

Member 
Municipal Commissioner 
Municipal Corporation of 
Greater Bombay 

1 

Shri D.T. Joseph 	

- 	

Member 
Secretary (TPWSS) to 
Government 
Urban Development Department 

Shri Ajit Warty 	

- 	

Member 
Secretary to Government 
Housing & Special Assistance 
Department 

Shri B.B. Sharma 	

- 	

Member 

Managing Director 
C.I.D.CO. 

Shri D.Mehta 	

- 	

Member-Secretary 
Metropolitan Commissioner 

J 
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At 	the 	outset, 	the 	members 	cordially 	welcomed 

Shri Manohar Joshi who was attending the meeting of the 

Authority for the.first time as its Chairman after his nomination 

as the Chief Minister. 

The Chairman then cordially welcomed Shri R.T.Kadam, 	cons 

Mayor of Bombay and Shri Subhash Mayekar, Chairman, Standing 

Committee who were ex-officio members of the Authority. 

The Chairman then placed on record the valuable services 

rendered by Shri Arunlal Gujarathi, ex-Minister for Urban 

Development & Chairman of the Authority. 

The Chairman then placed on record the valuable services 

rendered by Shri Chhagan Bhujbal, ex-Minister for Housing ; 

 Shri Jaydutta Kshirsagar, ex-Minister of State for Urban 

Development /  Smt. Nirmala Samant Prabhavalkar, ex-Mayor 

of Bombay ;  Shri Ramanand Laud, ex-Chairman, Standing Committee, 

Municipal Corporation of Greater Bombay and Shri Ramesh 

Dube and Shri Chandrakant Gosalia, ex-M.L.A.s as Members 

of the Authority. 

The Chairman then condoled the sad demises 

following ex-members of the Authority:- 

1. Shri C.D. Oomachen, ex-M.L.A. and Chairman, 

Maharashtra Pollution Control Board; 

of the 

2. Shri N.G.K. Murthy, Chairman, 
erstwhile Water Resources Management Board, BMROA; and 

3. Dr. A.U. Memon, ex-Mayor of Bombay. 
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The Authority then passed three resolutions condoling 

of Shri Oomachen, Shri Murthy and Dr.Memon by observing 

one minute's silence (Annexures I, II & III). 

The Items on the Agenda were then taken up for 

consideration. 

Item No.1 : Confirmation of the minutes of the last (76th) 
Meeting of the Authority.  

The minutes were confirmed. 

Item No.2 : Action taken on the minutes of the last (76th) 
Meeting of the Authority.  

The action taken report was noted by the Authority. 

(3 
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Item No.3 : Development 	of a 	Multistoreyed Car 	Park 
and Commercial Plot 	in the International 
Finance 	and 	Business 	Centre 	(I.F.B.C) 
in 	'G' 	Block of Bandra-Kurla Complex - 
scrutiny of tenders.  

3.1 	While 	introducing this 	Item again before 	the 

them 

Meeting, the Metropolitan Commissioner stated that the 

tenders received in response to the advertisement in 

the newspapers were scrutinised by the Technical Committee 

and all the tenders and the report of the Technical 

Committee were placed before the last meeting of the 

Authority. The Metropolitan Commissioner further stated 

that as decided in the last meeting of the Authority, 

some members of the Authority had a discussion with 

the members of the Technical Committee about the scrutiny 

of the tenders. In the architectural design submitted 

by M/s. Akbarally Departmental Stores Limited, the maximum 

distance for walking upto the staircase in the basement 

was kept 30 meters instead of restricting it to 18.5 

meters as per Development Control Regulations 

for Greater Bombay, 1991. If this distance is kept 

as per abovementioned Regulations, there would be 973 

instead of 989 (i.e. less 16 spaces) car parking which 

would be more than 800 as sought by the Authority. 

3.2 	Some members were of the view that although 

M/s.Akbarally 	Departmental 	Stores 	Ltd. 	had 	proposed 

to give 989 car parking spaces, they had not strictly 
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observed the Development Control Regulations for Greater 

Bombay, 1991 in the architectural design of car park 

submitted by them and hence their tender should not 

be taken into consideration. Attention was then invited 

to para.9 of the Item Note wherein it was mentioned 

that the scrutiny of the tenders was not made only on 

the criterion of Development Control Regulations but 

also with reference to the tenderers previous experience, 

financial position and quality of architectural design 

of the car park. 

3.3 	In view of the discussion on the Item, the Chairman 

suggested that written opinion of the Authority's Legal 

Adviser 	should 	be 	obtained 	which 	was 	agreed 	to. 

Accordingly further consideration of the Item was deferred. 

Item No.4 : Allotment 	of 	Commercial 	Plots 	to 	the 
Financial Institutions in the International 
Finance & Business Centre (I.F.B.C.), 
'G' Block, Bandra-Kurla Complex.  

4.1 	After discussion, the Authority decided to accept 

the tenders of the highest tenderers in 'A', 	'B' and 
agreed 	 respective 

'C' category and/ to allot them/ plot of land tendered by 

them as proposed in the Item Note. 



Remarks Sr. 	Plot 	Name of the tenderer 
No. 	No. 

3 4 1 	2 

Second highest tenderer 

Third highest tenderer 

1. C-4 

	

	Reliance Capital and 
Finance Trust Ltd. 

-KJMC Financial Services 
Ltd. 

-: 6 :- 

4.2 	As the Punjab National Bank which is the third 

highest in Category 'A' for Plot No.C-9 (since it is 

decided to allot other plots to the Canara Bank and 

Small 	Industries Development Bank of India) had not 

increased the level of the premium 	offered by them 

to that of the highest offer, it was decided to reject 

their offer. 

4.3 	In Category 'C' the following second/third highest 

tenderers for the plots mentioned below had informed 

that they are prepared to accept the plots concerned 

at the premium offered by them in their respective tenders 

but that they were not willing to match their offer 

to the level of the highest tender. It was therefore 

decided to reject their tenders :- 

2. C-13 -Reliance Industrial 	Second highest tenderer 
Investi.ent & Holding Ltd. 

3. C-19 -Shriyam Securities 	Second highest tenderer 
Finance Ltd. 

-Reliance Capital and 	Third highest tenderer 
Finance Trust Ltd. 
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1 2 3 4 

4. 

5. 

C-32 

C-34 

-Reliance Capital and 
Finance Trust Ltd. 

-Shriyam Securities 
Finance Ltd. 

-Reliance Capital and 
Finance Trust Ltd. 

Second highest 

Second highest 

Third highest 

tenderer 

tenderer 

tenderer 

4.4 	Three tenders were received for Plot Nos. C-15 

and C-18 in Category "D". 	Out of these, two tenders 

were of Bombay Buillion Association. 	Since they had 

not sent the supporting documents in respect of their 

members, agreeing with the reasons given in para.6 of 

the Item Note, it was decided that both of their tenders 

be rejected being not eligible. 	The remaining tender 

was from SICOM. 	As there was no plot of the size of 

5000 sq.mtrs. built-up area, their offer was also decided 

to be rejected. 

4.5 	By siting the decision of the Supreme Court in 

the case of Food Corporation of India Vs. Kamdhenu (AIR 

1993 Sc.1604) the Legal Adviser then informed that it 

was valid to get the premium of the tender increased 

after negotiating with the tenderer. M/s.Reliance Capital 

and Finance Trust Ltd. had shown its willingness to 

increase their offer to the level of the highest tender 



ment 

Sr. 
No. 
1 

received 	in 	respect 	of 	Plot 	No. 	C-34. 	Taking 	into 

consideration the opinion of the Legal Adviser and previous 

such decisions of the Authority it was decided that Plot 

No. C-34 be allotted to M/s. Reliance Capital and Finance 

Trust Ltd. at the premium of Rs.125,56,39,227. 
1. 

4.6 	Due to abovesaid decisions Plot Nos. C-4, C-9, C 13, 

C-15, C-18, C-19, C-21 and C-32 could not be allotted. 

It was then decided that for allotment of these plots and 

some additional plots if available, tenders be invited 

by public advertisement in the newspapers, as per the policy 

decision taken earlier in the matter and the weightage 

average rate worked out on the basis of average of all 

the accepted tenders in the categories 'A', 'B' and 'C' 

be considered as minimum rate foc disposal. 

4.7 	The 	Authority, 	accordingly 	passed 	the 	following 

Resolution :- 

RESOLUTION NO. 625 : 

"RESOLVED THAT in exercise of the powers conferred 

under sub-section (2) of Section 3 of the BMRDA Act, 1974 

and all other powers enabling it in this behalf the Authority 

hereby approves to offer the Commercial Plot in the 

International Finance & Business Centre in 'G' Block of 

Bandra-Kurla Complex for 80 (Eighty) years' lease on the 

standard terms and conditions to Financial Institutions 

2.  

3.  

4.  

5.  

6.  

6. 

9. 

12. 
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Lease Premium (Rs) Sr. 	Plot 	Name of Institution 
No. 	No. 

mentioned category-wise: 

3 	 4 

1. 

2. 

3. 

4. 

C-5 

C-6 

C-7 

C-8 

Category 	'A' 

112,33,58,400 

142,19,73,608 

141,87,55,220 

125,00,00,000 

Bank of India 

State Bank of 	India 

Industrial Development Bank 
of India 

Canara Bank 

5. C-10 Dena Bank 51,62,10,839 

6. C-11 Small Industries Development 45,59,32,224 
Bank of India 

Category 	'B' 

7. C-20 Citi Bank 62,62,00,000 

Category 	'C' 

8. C-12 Vysya Bank Ltd. 100,20,48,216 

9. C-14 Lloyds Bank Ltd. 172,70,39,936 

10. C-29 Global Trust Bank Ltd. 74,83,84,950 

11. C-33 Weizmann Industries Ltd. 77,70,92,311 

12. C-34 Reliance Capital 	& Finance 125,56,39,227 
Trust Ltd. 
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"RESOLVED FURTHER THAT for the reasons mentioned 

in the minutes, the second/third highest tenders of Punjab 

National Bank, KJMC Financial Services Ltd., Reliance 

Industrial Investment and Holding Ltd., Shriyam Securities 

Finance Ltd. for Plot Nos. C-4, C-9, C-13, C-15, 0-18, 

C-19 in 'A' & 'C' categories are hereby rejected. 

"RESOLVED FURTHER THAT the tenders of Bombay Buillion 

Association and SICOM, being not eligible, 	are hereby 

rejected. 

"RESOLVED FURTHER THAT tenders by public advertisement 

in newspapers be invited for disposal of Plot Nos. C-4, 

C-9, C-13, C-15, C-18, C-19, C-21 and C-32 and some 

additional plots if available as per policy decision taken 

earlier in the matter and the weightage average rate worked 

out on the basis of average of all the accepted tenders 

in the categories 'A', 'B' and 'C' be considered as minimum 

rate for disposal of those plots. 

"RESOLVED FURTHER THAT the Metropolitan Commissioner 

be and is hereby authorised to take necessary action for 

the implementation of this Resolution and to make suitable 

amendments, if necessary, 	in the form of Agreement to 

lease and Lease Deed to be executed with the allottees." 
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With the suggestion of the Chairman, the Authority 

then considered following Item Nos. 6, 11 and 12. 

Item  No.6  : Allocation of alternative plots for 6 Residential 
Plots and a School Plot from 'E' Block of 
Bandra-Kurla Complex affected by the railway 
alignment. 

The 	Authority 	approved the 	proposal 	contained 	in 

the Item Note and passed the following Resolution:- 

RESOLUTION NO.626 : 

RESOLVED THAT in exercise of the powers under 

Section 3 of the BMRDA Act, 1974 and all other powers enabling 

in this behalf, the Authority hereby approves the proposal 

to allot alternative plots in 'GN' Blocks to the allottees 

of 6 Residential Plots, viz.  R5 & R6, R12 & R13, R14 & R15 

and a School Plot from 'E' Block without any change in either 

their plot areas or built -up areas, as  proposed. 

"RESOLVED FURTHER THAT the Authority hereby authorises 

the Metropolitan Commissioner to decide the exact location 

and dimension of the alternative plots in the 'GN' Block 

and make suitable offers to the allotteeg -  mentioned in 

para.1 above." 
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Item No.11  : Annaul Works Programme for the year 
1995-96. 

While suggesting that the BMRDA should make funds 

available for providing amenities in many villages situate 

in Greater Bombay, the Municipal Commissioner stated that 

the Municipal Corporation of Greater Bombay (MCGB) had 

the said purpose. 	Considering the suggestion, the Authority 

agreed to provide Rs. 3.00 crores in its budget for providing 

village amenities in Greater Bombay and authorised the 

the budget, when necessary. 	The Authority then approved 

the Annual Works Programme for the year 1995-96 and passed 

the following Resolution :- 

RESOLUTION NO.•627 :  

"RESOLVED THAT (a) the 	 Works Programme for 	the E: 

the 

	

 year 1995 -96 along with Annual Works Programme of 	not in  

to the details of the schemes included in the Annual Works 

Programme. 

the Ar 
"RESOLVED 	FURTHER 	THAT, 	the 	Authority 	hereby 	Estimat 

authorises the Metropolitan Commissioner to provide Rs.3.00 
crores in the Annual Works Programme of 1995-96 when 
necessary for the village amenities in Greater Bombay." 

more t 
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Item No.12 : Annual Budget Estimates for 1995-96. 

The Authority approved the Budget Estimates for the 
funds 

1.t uato 

:ed 	that 

GB) 	had 

year 1993-94 and passed the following Resolution:- 

RESOLUTION NO. 628 : 

rear for 	 "RESOLVED THAT the Annual Budget Estimates for the 

year 1995-96 and the Revised Estimates for the year 1994- 
uthority 

95 showing the estimated receipts and expenditure of the 
roviding 	Metropolitan 	Authority 	are 	approved 	under 	Section 	23(1) 

sed 	the 	f the BMRDA Act, 1974. 

"RESOLVED FURTHER THAT the Authority do hereby authorise 

the Metropolitan Commissioner to incur expenditure in respect 

of plan grants to be received from the State Government 

under Section 18(1)(a) of the BMRDA Act, 1974 to the extent 

of amount released by the State Government as approved and 

subject to the conditions attached in the sanction of the 

Government. 

"RESOLVED FURTHER THAT the Authority do hereby authorise 

the Executive Committee to sanction schemes/surveys etc. 

not included in the Works Programme, estimates to cost not 

more than Rs.10 lakhs in each case and to authorise the 

incurring of any expenditure not exceeding the same limit 

in respect of which provision has not been made in the approved 

budget, subject to report of such cases being made to the 

Authority in the next meeting. 

"RESOLVED FURTHER THAT the Authority do hereby approve 

the Annual Budget for the year 1995-96 and the Revised 

	

hereby 	Estimates for the year 1994-95 showing the estimated receipts 

	

Rs.3.00 	and the expenditure of the"Revolving Fund-BUDP." 
3 when 

Consideration of Item Nos. 5, 7 to 10 and 13 to 15 

were deferred for want of time. 

The meeting then concluded with a vote of thanks 

to the Chair. 

Annexures I, II, III... 

• 

• 

• 



 

 

ANNEXURE -I 

 

77TH MEETING OF THE AUTHORITY  

DATE : 3RD MAY, 1995  

:RESOLUTION: 

  

"Shri 	C.D. 	Oomachen, 	Ex-M.L.A. 	and 	Chairman, 

Maharashtra Pollution Control Board has passed away 

on 23.12.1994. 	Shri Oomachen was a member of the 

Authority 	being the M.L.A. 	during the period from 

24.12.1980 to 1..5.1983. During this period, he evinced 

keen interest in the affairs and working of the Authority. 

The Authority places on record its deep sense of loss 

and sorrow at the sad and sudden demise of Shri Oomachen. 

"Copy of this resolution be forwarded to the 

bereaved family conveying the Authority's heartfelt 

sympathies and deep sense of sorrow in their sad 

bereavement." 
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ANNEXURE—II 

77TH MEETING OF THE AUTHORITY 

DATE : 3RD MAY, 1995  

:RESOLUTION: 

"Shri 	Nori 	Gopal 	Krishna 	Murti, 	Chairman 	of 

the erstwhile Water Resources Management 	(WRM) Board 

of the BMRDA has passed away on 24.2.1995. 	Shri Murti 

was a member of the Authority being the Chairman of 

the WRM Board during the period from 27.12.1975 to 

19.5.1983. During this period he evinced keen interest 

in the affairs and working of the erstwhile WRM Board. 

The Authority places on record its deep sense of loss 

and sorrow at the sad demise of Shri Murti. 

"Copy of this Resolution be forwarded to the 

bereaved 	family 	conveying 	the 	Authority's 	heartfelt 

sympathies and deep sense of sorrow in their 	sad 

bereavement." 

O 



ANNEXURE — III 

77TH MEETING OF THE AUTHORITY 

DATE : 3RD MAY, 1995  

:RESOLUTION; 

"Dr. Alimohmed Umar Memon, Ex-Mayor and ex-Vice-

Chairman of the Authority from 1st April, 1981 to 4th 

April, 1982 has passed away on 19th March, 1995. Dr.Memon 

was a member of the Authority being Lhe Councillor 

of the Municipal Corporation of Greater Bombay during 

the period from 1.1.1979 to 11.5.1983. During this 

period he evinced keen interest in the affairs and 

working of the Authority. The Authority places on 

record its deep sense of loss and sorrow at the sad 

and sudden demise of Dr. Memon. 

"Copy of this Resolution be forwarded to the 

bereaved 	family 	conveying 	the 	Authority's 	heartfelt 

sympathies 	and deep sense of sorrow 	in their 	sad 

bereavement." 
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