Mumbai Metropolitan Region Development Authority's Annual budget for 2024-25
approved in the 156th meeting of the Authority

Rs. 41,955.34 Crs is allocated in the budget for infrastructure projects across the
MMR

Mumbai, 5" March 2024:

The financial budget of MMRDA for the year 2024-25 and the revised budget for the
year 2023-24 have acquired the necessary approval from the MMRDA Authority. They
were submitted as per Section 23(1) for approval, and after thorough examination, the
Authority has approved the budgets. The financial budget for 2024-25 is planned to fund
infrastructure projects and other developmental directives, including the construction of
new Metro Lines dedicated to the strategic expansion of the Metro network, Thane-
Borivali Twin Tube Tunnel Road, the Underground Tunnel Road from Orange Gate to
Marine Drive, Versova — Virar Sea Link, Thane Coastal Road, Growth Centers,
Ramabai Ambedkar Nagar Slum Redevelopment, etc. Thus, the timely approval from
the Authority allows MMRDA’s progressive plans for infrastructure projects in and
around the Mumbai Metropolitan Region to continue at a steady pace without any
hindrance.

The estimated budget for the year 2024-25 was delivered in terms of receipt and
expenditure, and the proper split up for the estimated figures was duly presented to the
authority in the submitted budget. The total receipt for the year 2024-25 is estimated to
be around Rs. 39,453.04 Crs, while the total expenditure is estimated to be Rs.
46,921.29 Crs. Therefore, a deficit of Rs. 7,468.25 Crs is estimated owing to the
difference in numbers between total receipt and expenditure. Rs. 41,955.34 Crs, is
allocated for the infrastructure projects, which exemplifies MMRDA’s unwavering
commitment to sustainable urban development and the elevation of connectivity across
the MMR.

The Government of Maharashtra has facilitated the approval for raising loans to Rs.
60,000 Crs, while the proposal for raising an additional loan of Rs. 30,000 Crs is also
received by the government. The additional loan amount will be systematically utilized
to fund various infrastructure projects across the MMR. A loan of Rs. 30,593 Crs from
the approved amount has been allocated by REC. Moreover, the government has
guaranteed a loan of Rs. 12,000 Crs in the first tranche, while the proposal for the
guarantee of Rs. 12,000 Crs in the second tranche is submitted for approval.
Furthermore, the proposal for a loan of Rs. 50,301 Crs has been approved by M/s.
Power Finance Corporation Limited. This loan will make significant contributions to the
progress of the MMRDA's innovative infrastructure projects in the MMR. On the other
hand, the Atal Setu, India’s longest sea bridge was inaugurated by the Hon’ble Prime



Minister of India on 12th January 2024, and it has been open for public use since 13th
January 2024. As this prestigious accomplishment of MMRDA substantially reduces the
distance and travel duration between Mumbai and Navi Mumbai, it has received a
stellar response from Mumbaikars. In addition to elevating connectivity to greater
heights and promoting sustainability, it will also contribute to the revenue of MMRDA
through toll collection.

Hon’ble Chief Minister of Maharashtra, Urban Development Minister, & the Chairman of
MMRDA Shri Eknath Shinde expressed "The MMR plays an important role in
catalyzing growth across the state of Maharashtra, and it is currently setting the
blueprint for sustainable urban development for not only our state, but also the
entire nation, through MMRDA'’s brave new directions. We rely on MMRDA to lead
the way for the MMR’s infrastructure development and economic growth, and
now, we have reinforced its vision for the sustainable future of the MMR by
approving the budgets. MMRDA has garnered global recognition for its strategic
integration of modern technology and innovation in infrastructure development.
Thus, we have the utmost confidence in the unparalleled focus and fortitude of
MMRDA to harness the funds methodically to complement its intuitive directives
and achieve success in every one of them."

Dr Sanjay Mukherjee, IAS, Metropolitan Commissioner, MMRDA said “The MMR’s
path towards a sustainable future is laid down brick by brick through the
visionary infrastructure projects of MMRDA. The citizens of the MMR depend on
us to complete these projects on time, and the Government of Maharashtra has
entrusted us to fulfil this noble goal. Therefore, the approval from the authority
for the submitted budgets catalyzes the progress of our infrastructure projects,
thereby contributing to the sustainable urban development of the MMR. The
constant guidance from the Hon’ble Chief Minister of Maharashtra has been
crucial to the consistent success of MMRDA, and Maharashtra’s unprecedented
growth under his impeccable leadership is an inspiration to everyone.”
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