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India Builds India: MMRDA Secures Lines of Credit Worth ¥4.07 Lakh
Crore ($47.40 billion USD) with Leading Indian Financial Institutions to
Drive Infrastructure Growth in the Mumbai Metropolitan Region

Mumbai, 8th April 2025 —

Under the visionary leadership of Hon’ble Chief Minister Shri Devendra Fadnavis,
Hon’ble Deputy Chief Minister and MMRDA Chairman Shri Eknath Shinde, and the
proactive steps of Metropolitan Commissioner Dr. Sanjay Mukherjee, the Mumbai
Metropolitan Region Development Authority has signed non-binding lines of credit worth
%4.07 lakh crore (approx. $48 billion) with premier financial institutions to turbocharge
infrastructure development in the Mumbai Metropolitan Region (MMR).

These landmark partnerships were formalized at the India Global Forum 2025 and
signal a bold leap toward transforming MMR into a global financial and urban
development hub in the presence of MMRDA Additional Commissioner Shri Vikram
Kumar, Shri Lanoj Ladwa, Founder and chairman on Indian global forum and other
signatory authority from various Indian financial institutions.

The participating institutions—REC, PFC, HUDCO, IRFC, and NaBFID—have pledged
long-term financial assistance for MMRDA'’s key infrastructure initiatives, including
transport, housing, energy-efficient systems, multimodal connectivity, and smart urban
services. These funds will be utilized for the timely execution of critical projects aligned
with Maharashtra’s ambition of becoming a USD 1 trillion economy and contributing to
India’s USD 5 trillion economic vision.

Details of Signed Lines Of Credit

1. Housing and Urban Development Corporation (HUDCO):

* Line of Credit: ¥1.5 lakh crore

* Scope: Financing of housing, transport, and urban development projects across MMR.

* Impact: Supports integrated development of affordable housing and urban amenities,
enabling sustainable and inclusive urban transformation.

2. Rural Electrification Corporation (REC):

* Line of Credit: 1 lakh crore



* Scope: Funding across sectors including urban transport, energy efficiency, and
integrated infrastructure.

* Impact: Enhances financial capacity for long-term infrastructure projects in the region.
3. Power Finance Corporation (PFC):
* Line of Credit: %1 lakh crore

* Scope: Focused on energy-efficient infrastructure, sustainable transport, and urban
services.

* Impact: Provides structured, long-term financing for key urban transformation
initiatives.

4. Indian Railway Finance Corporation (IRFC):

* Commitment: 50,000 crore

* Scope: Development of metro, suburban rail, multimodal transport, and connectivity
infrastructure.

* Impact: Strengthens regional mobility, enabling seamless last-mile connectivity and
enhanced transit systems.

5. National Bank for Financing Infrastructure and Development (NaBFID):

* Commitment: 7,000 crore

*

Scope: Financing diverse infrastructure projects including transport, smart
infrastructure, and urban services.

* Impact: Promotes innovation in infrastructure financing and fosters resilient, future-
ready development.

These partnerships empower MMRDA to execute bankable projects with a 20:80 equity-
debt model, accelerating infrastructure rollout while ensuring financial sustainability. The
signing of lines of credit will help MMRDA to:

. Fast-Track Infrastructure Delivery: Expedite key projects across metro, road, rail,
and urban development.

. Boost Economic Growth: Position MMR as a premier investment hub, driving
GDP and job creation.

. Elevate Urban Livability: Enhance mobility, housing, and civic infrastructure for a
better quality of life.



Over the years, MMRDA has consistently collaborated with India’s premier financial
institutions to fund its expansive infrastructure initiatives across the Mumbai
Metropolitan Region. Institutions like the Rural Electrification Corporation (REC) and
Power Finance Corporation (PFC) have already provided significant support, with
existing funding commitments of 30,593 crore and %31,563 crore respectively,
primarily toward metro and critical urban infrastructure projects. Building on this strong
foundation.

MMRDA envisions transforming the Mumbai Metropolitan Region into a USD 300 billion
economy by 2030, creating over 3 million jobs through integrated, climate-resilient, and
inclusive urban development. These Line of credits —anchored by leading Indian
financial institutions—reaffirm investor confidence in MMRDA'’s capability to fund and
execute world-class infrastructure. Anchored by domestic capital and self-reliant
financing models, this initiative reflects India’s commitment to building world-class
cities—by our own hands, with our own strength, for our own future.

Hon’ble Chief Minister Shri Devendra Fadnavis remarked:

“In February 2025, we set an ambitious target of raising $100 billion to fund
transformative infrastructure projects. As we work to position Mumbai and
Maharashtra as a global destination, world-class infrastructure backed by long-
term, low-cost funding is essential. Today, we’ve taken the first major step by
closing almost $50 billion in funding from Indian institutions. Our next focus is to
raise the remaining $50 billion from global institutions, ensuring financial stability
and a strong foundation for Maharashtra’s future.”

Hon’ble Deputy Chief Minister and Chairman, MMRDA Shri Eknath Shinde said on the
signing of Line of credits:

“This is about India’s confidence in building world-class infrastructure through
innovation, strong public sector institutions, and the leadership of Indian
companies. Maharashtra, through MMRDA, is setting a benchmark in inclusive
and self-reliant development. These landmark Line of Credits reflect our
commitment to infrastructure-led growth. MMRDA is driving a bold
transformation to position MMR as an economic powerhouse.While MMRDA has
previously secured financial support of over 3.5 lakh crore crore from Videshi
(international) organisations in Davos, | am especially pleased that these Lines of
Credit, worth ¥4.7 lakh crore, are with Swadeshi (indian)organisations. This
reinforces our vision of Aatmanirbhar Bharat—a self-reliant India—and reflects
growing domestic capacity to invest in and deliver mega infrastructure projects.
These partnerships will fast-track critical projects that will elevate connectivity,
create jobs, and improve the quality of life for all.”



Dr. Sanjay Mukherjee, IAS, Metropolitan Commissioner, MMRDA said:

MMRDA'’s collaboration with leading Indian financial institutions reinforces our
strategy of building resilient and future-ready infrastructure through robust and
innovative financing mechanisms. These Line of credits will significantly
strengthen our project pipeline and help us deliver on the vision of a sustainable,
inclusive, and globally competitive Mumbai Metropolitan Region. This moment
marks a pivotal shift—from planning to accelerated execution. With these
partnerships, we are confident of delivering integrated, people-centric
infrastructure that meets the aspirations of a modern India.
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